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OFFICE OF THE SANGGUNIANG PANLUNGSOD

Special Ordinance No. 017-2024
January 29, 2024

AN ORDINANCE APPROVING THE REPROGRAMMING OF A PORTION OF THE PROCEEDS FROM LOAN
BORROWINGS AMOUNTING TO FIFTY MILLION PESOS (P50,000,000.00) AND APPROPRIATING THE
SAME FOR THE PURCHASE OF VARIOUS LOTS LOCATED AT MARANA 1°7, LULLUTAN, AND ALIBAGU, CITY
OF ILAGAN, ISABELA, LISTED IN THE ANNUAL INVESTMENT PLAN FOR 2024.

Author: Honorable Jay Eveson C. Diaz, RN, MPA

BE IT ORDAINED by the Sangguniang Panlungsod of llagan in its Regular Session assembled, that:

Section 1. A portion of the proceeds from Loan Borrowings amounting to Fifty Million Pesos
(P50,000,000.00) intended for the construction of Cold Storage as indicated in Special Ordinance No. 016-
2023 enacted by this August Body is hereby reprogrammed and appropriated for the purchase of various
lots located at Marana 1%, Lullutan, and Alibagu, City of llagan, Isabela as listed in the Annual Investment
Plan for 2024.

Section 2. Source of Fund. The reprogramming of a portion of the proceeds from loan borrowings of the
City of llagan sourced from the following projects is hereby approved:

SOURCE OF FUND:
e Construction of Cold Storage P 50,000,000.00
TOTAL P 50,000,000.00

Section 3. Use of Funds. The appropriation of FIFTY MILLION PESOS (P50,000,000.00) for the purchase
of various lots located at Barangay Marana 1%, Lullutan, and Alibagu, City of llagan, Isabela, is hereby
approved.

Section 4. Effectivity. The provisions of this Special Ordinance shall take effect immediately upon its
approval.

Section 5. Let copies of this Ordinance be furnished all concerned.
ORDAINED: January 29, 2024.

| HEREBY CERTIFY the correctness of the foregoing Special Ordinancg No. 017-2024.

City Council Secretary
ATTES

KIRYLL L
Vice Mpyor &Presiding Officer
APPROVED:
JOSEMARIF L. DIAZ,/ODMD, MBA
City Mayor
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ARIEL B. TABANGCURA

Sectoral Representative for Trade and Industry Qﬂ\/

ft




